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1st Quarter of FY2022

Financial Results




Key points of financial results and forecasts

Financial Results for the first quarter of FY2022
Increase in revenue, but decrease in income

(First time in 5 years since FY2017)

m Operating revenue : mainly due to increase in fuel cost adjustment charge

B Ordinary loss : mainly due to an increase in electricity procurement costs
resulting from rising fuel prices and JEPX

Financial and Dividend Forecasts for FY2022
Consolidated Operating Revenue : ¥2,740.0 billion

[ B Operating revenue : mainly due to increase in fuel cost adjustment charge ]

Consolidated Ordinary Loss : - ¥200.0 billion

B Ordinary loss : mainly due to an increase in electricity procurement costs
resulting from rising fuel prices and JEPX

Dividend Forecast :No dividend will be paid in FY2022




Summary of Financial Results 2

4 I
> Operating revenue ¥558.2 billion (a year on year increase of ¥157.6 billion)

» Operating revenue increased mainly due to an increase in fuel cost adjustment charges
resulting from rise in fuel prices.

> Ordinary income/loss - ¥28.6 billion (a year on year decrease of ¥47.1 billion)

» Ordinary income/loss decreased mainly due to an increase in electricity procurement costs
resulting from rising fuel prices and JEPX prices.

C ('\;s\mgfs? cr;}epgtrter:‘l:utable to - ¥31.2 billion (a year on year decrease of ¥41.0 billion)

/

[Summary of Consolidated Financial Statements]

(billions of yen)

FY2021/1Q FY2022/1Q Change Change
(A) (B) (B) - (A) (B) 7 (A)
Operating Revenue 400.5 558.2 157.6 139.4 %
_ . 18.5 (28.6) (47.1) -
Ordinary Income™
[ 325 11 [ 173 1) [ (15.1) 1| [ 53.4 %]
Net Income Attributable to o
Owners of Parent 9.8 (31.2) (41.0) - %
Consolidated Cash Income*? 82.5 67.6 (14.9) 819 %

*1 Lower figures exclude time lag between fuel cost and fuel cost adjustment charges.

*2 Consolidate Cash Income = Operating income + Depreciation + Amortization of nuclear fuel + Share of profit of entities accounted for using equity method
(Operating income doesn't include time lag between fuel cost and fuel cost adjustment charges.)



Changing Factors in Consolidated Ordinary Income
from the Corresponding Period Last Year

Decrease of -47.1 Billion Yen (18.5 — -28.6)

(billions of yen)

T -
* Increase in fuel cost .
adjustment charge 8.1 “"I 21.1 I .
« Increase in fuel cost t Increase in Increase i
adjustment charges 72.5 - revenue from costs of * Increase in fuel cost -72.9
Increase in wh_ol_esale electricit : | « Increase in power purchased
venue fro electricity sales rocureme i from JEPX -71.3
tail electric s
sales :

76.5

* Impact of the earthquake
off the coast of Fukushima

Prefecture * Impact of the earthquake

off the coast of Fukushima
Prefecture -24.7

6.3
J 18.5 I

Effect of changing factors related
to electricity supply-demand -46.6

» Time lag between fuel cost and fuel cost
adjustment charges -32.0 .

* Rise in JEPX prices -27.0

» Exceeding the upper limit of the fuel cost
adjustment system -0.1 etc

Others _28_6
-0.5
|
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FY2021/1Q — . FY2022/1Q
w— - Impact excluding Time lag between fuel cost and fuel cost adjustment ™. — -
rdinary income excluding . - - rdinary income excluding
time lag between fuel cost charges : decrease of about 15.1 billion yen - time lag between fuel cost
and fuel cost adjustment and fuel cost adjustment

charges 32.5 charges 17.3




Electricity Sales and Major Factors

-

> Retail electricity sales

» Wholesale electricity sales

15.4 TWh (a year on year decrease 0.04 TWh)

Retail electricity sales volume decreased due to the impact of intensifing competition.

3.0 TWh (a year on year decrease 0.1 TWh)

Wholesale electricity sales volume decreased due to a decease in volume of wholesale
electricity sales outside our franchise area caused by suspension of thermal plant

J

operations.
_
(GWh)
Electricity Sales*! FY2021/1Q FY2022/1Q Change Change
Y (A) (B) (B) - (A) (B) /(A)
Lighting (Residential) 4,598 4,542 (56) 98.8 %
Power 10,824 10,838 14 100.1 %
Retail Electricity Sales™ 15,422 15,380 (42) 99.7 %
Wholesale Electricity Sales™ 3,153 3,038 (115) 96.3 %
Total of Electricity Sales 18,576 18,418 (158) 99.1 %
*1 Individual figures of Tohoku Electric Power Co., Inc., excluding network business.
*2 Retail Electricity Sales includes electric power for business use.
*3 Wholesale Electricity Sales includes the volume of specified power interchange.
FY2021/1Q FY2022/1Q Change
(A) (B) (B) - (A)
Crude Qil CIF Price ($/bbl.) 66.9 110.8 43.9
Exchange Rate (¥/9$) 110 130 20
Hydro Power Flow Rate (%) 92.8 108.9 16.1
Nuclear Power Utilization Rate (%) - - -




Electricity Supply

5

(GWh)
— - FY2021/1Q FY2022/1Q Change Change
[Electrlmty Supply 1] (A) (B) (B) - (A) (B) / (A)
Own Generated Power™ 13,307 11,418 (1,889) 85.8%
Hydro 2,539 2,885 346 113.6%
Thermal 10,639 8,382 (2,257) 78.8%
Nuclear - - - -
Renewables 129 151 22 117.0%
6,931 8,386 1,455 121.0%
Power Interchanges and
Purchased Power 3+
(1,304) (975) 329 74.8%
Used at Pumped St d o
eeie bl (43) (95) (52) 221.9%
Total of Electricity Supply™ 18,891 18,733 (158) 99.2%

*1 Individual figures of Tohoku Electric Power Co., Inc., excluding network business.
*2 “Own Generated Power” shows sending end (electric power generated by the generator minus the electric power used in the power station).
*3 “Power Interchanges and Purchased Power” and “Total of Electricity Supply” partly include projected volume.

*4 As for “Power Interchanges and Purchased Power”, the top is Received and the bottom is Transmitted.



Segment Information (Consolidated) 6

(billions of yen)

FY2021/1Q(A) FY2022/1Q(B) Change (B) - (A) .
Operating | Ordinary | Operating | Ordinary | Operating | Ordinary Major factors for change
Revenue Income | Revenue Income | Revenue Income
» Operating revenue increased due to an increase
Power 304.5 432.2 127.7 infuel cost adjustment charges.
Generation 35.9 (24.5) (60.5) | Olrdinaryt/ income decretasecii due t(l)t an }ncrease in
electricity procurement costs resulting from rising
and Sales 290.1 395.7 105.6 fuel prices and JEPX prices.
» Operating revenue increased mainly due to an
153.3 216.0 62.7 ingrease%n the volume of wholesaleysupply of
renewable energy and an increase in the volume
of electricity demand in our franchise area.
Network 9.4 9.8 0.3 | Even with an increase in operating revenue,
57.1 107.1 49.9 operating income was almost at the same as the
previous year due to an increase in costs of
electricity supply-demand adjustment.
» Operating revenue decreased due to a decrease
529 50.3 (2.6) inpgenergl construction orders related to
. electrical facilities, and a decrease in construction
Construction (2.6) (1.8) 0.7 | orders of thermal power production facilities.
32.7 29.0 (3.7) - Operating loss became lower thanks to a
decrease in row material costs.
47.0 51.1 4.0
» Ordinary income decreased due to higher raw
Others 4.1 3.8 (0.3) | material costs in gas business. g
20.5 26.3 5.7
Subtotal 557.8 46.9 749.8 (12.8) 191.9 (59.7)
Adjustment (157.2) (28.3) (191.5) (15.8) (34.2) 12.5
Total 400.5 18.5 558.2 (28.6) 157.6 (47.1)

* Lower figures of operating revenue are sales to outside customers.



Balance Sheets (Consolidated)
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(billions of yen)

Mar. 31, 2022 Jun. 30, 2022 Change Major factors for change
(A) (B) (B) - (A)
Total Assets 4,725.6 4,731.4 5.7
Non-current
Ascets 3,809.1 3,823.7 14.6
Current Assets 916.5 907.6 (8.8) | Cash and deposits : (47.5)
Total Liabilities 3,946.6 3,979.7 33.0
Non-current Bonds , 58.3
Liabilities 2,754.0 2,789.1 35.1 Long-term loans : (1.8)
Current
Liabilities 1,192.5 1,190.1 (2.3)
Net Assets 778.9 751.6 (27.2) Eae:;ﬁfs ag;b;;ab'e to owners of
'Lf?t%f.‘l?ts.t‘Bea””g 2.760.3 2.947.9 187.6 ?:%nds 1%18
labiiities Loans (5.6)
Equity Ratio 14.8% | 14.2% | (0.60/0)




Statements of Income (Consolidated) (1/2)

(billions of yen)

FY2021/1Q FY2022/1Q Comparison
(A) (B) (B) - (A) B)/(A)
Operating Revenue 400.5 558.2 157.6 139.4%
Electric utility 347.0 502.7 155.6 144.9%
Other business 53.5 55.5 2.0 103.7%
Operating Expenses 377.7 584.7 207.0 154.8%
Electric utility 324.6 529.2 204.5 163.0%
Other business 53.0 55.4 2.4 104.6%
Operating Income 22.8 (26.4) (49.3) -%o
Non-operating income 1.6 2.2 0.6 137.5%
Non-operating expenses 5.9 4.4 (1.5) 74.5%
Ordinary Income 18.5 (28.6) (47.1) -%
Provision of reserve for
fluctuation in water levels i 0.3 0.3 %o
Income taxes 8.5 1.9 (6.5) 23.2%
e 0. 03 02 | erea
e P el 9.8 (31.2) (41.0) %




Statements of Income (Consolidated) (2/2)
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(billions of yen)

FY2021/1Q FY2022/1Q Change Change Major factors for
(A) (B) (B) — (A) (B) ./ (A) change
-8% Revenue from Electricity Sales 2427 321.7 78.9 132.5% Lndcjﬁg?%% in {:Uh%{rggst
52 | | Lighting (Residential 99.3 120.7 21.3 121.5%
3e Power 143.3 201.0 57.6 140.2%
D | 3= | SEPRBHRLL other utities and 80.9 150.7 69.8 186.3% | irsneactons o o ket
é 2 Other revenue 23.3 30.2 6.9 129.6%
S |® [ subtotal 347.0 502.7 155.6 144.9%
Other operating revenue 53.5 55.5 2.0 103.7%
[Operating Revenue] [ 400.5] [ 558.2] [ 157.6] 139.4% ]
Non operating revenue 1.6 2.2 0.6 137.5%
Total revenue 402.2 560.5 158.3 139.4%
Personnel 33.9 33.3 (0.5) 98.4%
©m | Fuel 65.9 143.2 77.2 217.1% Rise in CIF price
<§§ Maintenance 25.8 28.4 2.5 110.0%
82 | Depreciation 40.1 42.9 27 106.8%
E(ﬂ F gr?(\jlvggh%#rgg%spegnifg%m other utilities 95.8 220.6 124.7 230.1% {pacrqgggﬁ 0|rr:svo|ume of market
8 | B [ Taxes etc. 20.7 211 03 101.6%
3 8 | Nuclear power back-end cost 1.7 1.8 0.0 101.2%
@ & | Other expenses 40.1 37.6 (2.5) 93.6%
Sub total 324.6 529.2 204.5 163.0%
Other operating expenses 53.0 55.4 2.4 104.6%
Non operating expenses 5.9 4.4 (1.5) 74.5%
Total expenses 383.7 589.2 205.4 153.6%
[Operating Income] [ 22.8 ] [ (26.4)] [ (49.3)] -% ]
Ordinary Income 18.5 (28.6) (47.1) -%
Provision of reserve for fluctuation in water levels - 0.3 0.3 -%
Income taxes 8.5 1.9 (6.5) 23.2%
Net income attributable to non-controlling interests 0.1 0.3 0.2 276.4%
Net income attributable to owners of parent 9.8 (31.2) (41.0) %




Financial Forecast and Dividend Forecast (1/2)
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rise in fuel prices.

-
> Operating revenue ¥2,740.0 billion (a year on year increase of ¥635.6 billion )
The forecasts for operating revenue is expected to increase mainly due to an increase in fuel cost adjustment charge resulting from

» Ordinary Income - ¥200.0 billion (a year on year decrease of ¥150.8 billion)
The forecasts for ordinary income is expected to decrease due to an increase in electricity procurement costs resulting from rising fuel

prices and JEPX prices.
B Consolidated Financial Forecasts for FY2022 (billions of yen)
FY2021 FY2022 forecast Change
(A) (B) (B) — (A)
Operating Revenue 2,104.4 2,740.0 635.6
Operating Income (28.7) (180.0) (151.3)
Ordinary Income (49.2) (200.0) (150.8)
Net Income Attributable to
Owners of Parent (108.3) (180.0) (71.6)
Consolidated Cash Income 257.3 130.0 (127.3)
Bl Major Factors HMSensitivity to Major Factors
FY2021 FY2022 forecast (bilfions of yen)
Crude Qil CIF Price (per $1/bbl.) Approx, 2.7
_ | Retail 67.3 | Approx. 65.5
Electri I
(iu:)power | wholesale 16.7 | Approx. 17.1 Exchange Rate (per ¥1/$) Approx. 6.5
Total 84.1 | Approx. 82.6
Crude Oil CIF Price ($/bbl.) 77.2 Approx. 110
Exchange Rate (¥/$) 112 Approx. 130
Nuclear Power Utilization Rate (%) - -

* Individual figures of Tohoku Electric Power Co., Inc

., excluding network business.




Financial Forecast and Dividend Forecast (2/2)

B Changing factor of consolidated ordinary income

11

Decrease of 150 8 Billion Yen (-49.2 —» -200.0)

* Increase in fuel cost

(billions of yen)

120.0

adjustment charges 100.0 [~

Increase in

« Increase in fuel cost -500.0

* Increase in electricity

time lag between fuel cost
and fuel cost adjustment

Ordinary income excluding
charges 56.7

|
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Impact excluding Time lag between fuel cost and fuel cost
adjustment charges : decrease of about 136.7 billion yen

« Increase in fuel cost Increase in COSt_O_f procurement cost from
adjustment charges 380.0 Increase in revenue from electricity JEPX -120.0
evenue fro wholesale .
* Impact of the earthquake 2 N P -
offﬁhe coast of Fuk?]shima tail electrici electricity sales - + Impact of the earthquake off
Prefecture (Feb. 2021 and sales the coast of Fukushima
Mar. 2022) -21.5 i Prefecture (Mar. 2022) -72.0
:Aal'z_n E S ] —— - = h r
: Effect of changing factors related to : Others -200.0
: electricity supply-demand -130.0 : -20.8 1
. < Impact of rise in JEPX prices -88.0 -
» Excess amount of upper limit of fuel cost = —
A adjustment system -49.0
FY2021 : - Time lag between fuel cost and fuel cost (Fg'?coazszt)
*,  adjustment charge -14.0 etc .

time lag between fuel cost
and fuel cost adjustment
charges -80.0

S [ Ordinary income excluding

|

HmDividend Forecast for FY2022 (ven)
Interim Year-end Annual
FY2022 forecast 0 0 0
FY2021 20 15 35




Trends of Operating Revenue, and Each Income (Consolidated) (1/2) 12
B Operating Revenue
(billions of yen) 5
600.0 r 488.0 529.7 519.2 558.
400.5
400.0
200.0
0.0
2018FY/1Q 2019FY/1Q 2020FY/1Q 2021FY/1Q 2022FY/1Q

Note : Red line shows operating revenue (consolidated) excluding grant under act on purchase of renewable energy sourced electricity, the surcharge for
promoting renewable energy sourced electricity, and the self-contracted portion due to indirect auction, etc. FY2021 is after the application of the
“Accounting Standard for Revenue Recognition.”

B Operating Income

(billions of yen)

50.0 33.9 39.1 41.7
22.8
0.0 E 13 B
-25.0
-26.4
-50.0 -
2018FY/1Q 2019FY/1Q 2020FY/1Q 2021FY/1Q 2022FY/1Q
2018FY/1Q 2019FY/1Q 2020FY/1Q 2021FY/1Q 2022FY/1Q

Operating Income on Operating
Revenue Ratio (Consolidated 7.0% 7.4% 8.0%
basi
O?)Sef;ting Income on Operating 5. 7% -4.7%
Revenue Ratio using above red 8.6% 9.7% 11.0%
line (Consolidated basis)




Trends of Operating Revenue, and Each Income (Consolidated) (2/2)

m Ordinary Income

(billions of yen)

50.0

250 r

0.0

-25.0

-50.0 -
2018FY/1Q 2019FY/1Q 2020FY/1Q 2021FY/1Q 2022FY/1Q

Note : Red line shows operating revenue (consolidated) excluding time lag between fuel cost and fuel cost adjustment charges.

B Net Income Attribute to Owners of Parent

(billions of yen)

40.0
22.5 24.8 27.9
0.0 F 3
-20.0 r
400 L -31.2
2018FY/1Q 2019FY/1Q 2020FY/1Q 2021FY/1Q 2022FY/1Q




Retail Electricity Sales Volume by Month

14

Power in FY2021

Lighting(Residential) in FY2021

(GWh)
- Power in FY2022 - Lighting(Residential) in FY2022
8,000
7,008
7,000
6,588
6,276
6,000 5407 5,857
5,568 5,660
4,893
' 5,246
0% o0 4923 o1 4936 o1
5,000 4,314
4,160
4,015
4,000 3,925
3,600 4,072
3,512 3,957 3,768 3,646
3,000 3,712 3,674
2,000
2,694 2428 2961
1000 106 1,581 1,588 e |
’ 1211 1,290 ’ 1412 1,262 1,526
0
April May June July August  September October November December January February March
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Fuel Consumption Results

B Fuel Consumption Coa
(ten thousand tons, ten thousand kl) # Heavy and Grude O
FY2021/1Q | FY2022/1Q | Change (Reference) | ["°%° anG 920
(A) (B) (B) - (A) FY2021 900 106 839 826
800 -
Coal 700 -
(ten thousand tons) 203 1 1 4 (89) 920
600 -
Heavy and 500 - 438
Crude Oil 2 12 10 42 400 -
(ten thousand kl) 300 -
LNG 200 -
(ten thousand tons) 76 73 (3) 370 100 -
O 4
*Above figures are fuel consumption of Tohoku EPCO and remote island FY2018 FY2019 FY2020 FY2021 FY2022/1Q
[Reference] Historical CIF Prices of Crude Oil, Fuel Coal and LNG
($/b-$/1) ($/1)
360 - - 1,000
320 - - 900
280 i B 800
240 - 700
LNG (right scale) - 600
200 -
- 500
160 -
- 400
120 -
0 ——-\ - 300
80 - - 200
40 - - 100
S I Crude oil | B
14/4 14/7 14/10 15/1 15/4 15/7 15/10 16/1 16/4 16/7 16/10 17/1 17/4 0 18/1 18/4 18/7 18/10 19/1 19/4 19/7 19/10 20/1 20/4 20/7 20/10 21/1 21/4 21/7 21/10 22/1 22/4







Electricity Charge for Our Customers

Categorlzed in a Deregulated Section

We determined to “revise unit rate of electricity for high- voltage or more” and “abolish the cap under fuel h
cost adjustment system for low-voltage deregulated rate”.

» We continuously seek more efficient management thoroughly. Although we are facing severe situation
where supply and demand balance is unstable, we will deliver power supply to our customers in a wide and
stable manner and suggest how to use the electricity efficiently in order to alleviate our customers’ burden as

(_ much as possible.

17

J

B Revising unit rate of electricity for High-voltage or more

v' For all the customers with contracted demand of high-voltage or more, we will revise a base fee and unit
rate of electricity, and adopt the new rate to a contract which starts in November 2022.

v" As for how a new rate impact our customers’ charge, in terms of model case by contract-type, the charge
is estimated to rise by around 16 to 18% compared the current level. (It includes fuel cost adjustment
amount and renewable energy power promotion surcharge.)

v" As for customers who may want to switch from other retail electric provider to our company, we begin to
accept under the revised standard plan. (A contract will start in November 2022 onwards.)

B Abolishing the cap under fuel cost adjustment system for low-voltage deregulated rate

v" For customers with deregulated rate who conclude their contracts for low-voltage, in terms of the charge
after a meter reading day in November 2022 (electricity rate for December), fuel cost adjustment cost will
be passed onto an electric fee without the cap of fuel cost adjustment system.



Highlights of FY2022 18
Tohoku Electric Power Group’s Medium-term Plan

(> Regarding FY2022 Tohoku Electric Power Group’s Medium-term Plan, we aim to realize a smart society for
the new age, starting from Tohoku stipulated in the Medium- to Long-Term Vision “Working alongside next.”
Then, we will continuously maintain the direction while strengthening and accelerating the current level in
terms of “drastic reforms to our power supply business” and “attempt to swiftly achieve profitability in our
smart society building business”.

g J
Highlights of FY2022 Medium-term Plan Direction of FY2022 Medium-term Plan based on highlights

Maintain the current policy direction In-depth measures‘contributing to the maximization of profit

Highlight 1 : Change

® We will transform our business structure to continuously
Thoroughly enhancing competitive generate profit even under such market environment
edge through drastic reforms to our where structural changes take place so that each
power supply business function of power supply business will achieve both their
own mission and the maximization of profits.

® We will succeed over the competition and increase

Highlight 2: Challenge profits by offering proposals for high value-added service
Attempt to swiftly achieve packages from the perspective of power retail sales. At
profitability in our smart society the same time, we will accelerate to build up our
building business proprietary service platforms by quickly following the

cycle of service development to sales launch.

Highlight 3: Create °
Evolving our management base,

which supports the creation of

our corporate value

We will enhance sensitivity for the demands of society
and changes in expectations by stakeholders, and
proactively proceed our group-wide initiatives for ESG-
based sustainability.

Realize our Medium- to Long-Term Vision “Working
alongside next” and attempt to achieve carbon neutrality.



Making Steady Efforts to Restart Nuclear Power Reactors 19

[> We steadily implemented initiatives to improve safety while obtaining the understanding of the local communities.]

B Onagawa Nuclear Power Station

) 1. Permission for application for approval of license amendment (February 26, 2020) e
Conformity 2. Approval for construction plan (December 23, 2021)
assessment 3- Currently, assessment on application for approval of safety regulations is underway. (Supplementary
application (June 30, 2022))

Construction  Currently, additional ground improvement work for seawalls, installation of venting equipment for
work on safety containment vessels with filters and earthquake resistant reinforcement construction on pressure control
measures room are underway with the aim of completing the work in November 2023.

Since May 2022, Pre-Service Operator inspections have been conducted. S " 2* b-" level of
The main inspection process is as follows. Ohagawa Nuciear Powar Station

Pre-Service 1.Inspections during the fuel bundles insertion by November 2023

Operator 2.Inspections at the beginning stage of criticality reaction operations by February 2024

) 3.Inspections at the time of construction completion by April 2024.

Inspections  agter the inspection described in “2”, the reactor start-up operation will be performed. Based on other
companies' examples and our past performance, the timing of the generators running in parallel after that is
assumed to be February 2024.

B Higashidori Nuclear Power Station

Conformity 1. Currently, the review of the assessment of earthquake and tsunami is underway.
assessment *Assessment of ground motion and tsunami standards is underway.

Construction . . . . . : .
work on safety Currently earthquake resistant construction and installation of venting equipment for containment vessels
with filters and emergency response facilities are underway with the aim of completing the work in FY2024.

measures Panoramic view of Higashidori
Nuclear Power Station

| Higashidori
S2 \ ¥ Resumption

el
@Assessment on application for approval of license amendment (Basic Policy and Basic Design) e | . M
X — 3 Preparation
[aV) o Assessment on earthquake and Assessment of power stations (facilities) 2 | for startu [ ]
7 8e) tsunami 5 I P /[m
D> = y =
—h u
8 o (@Assessment on application for approval Supplementary Aoproval Pre-Service Operator Inspections ™
33 of construction plan (Detailed Design) Application Pp Pre-Service Checking by the NRA "
D = |
== || ®Assessment on application for approval of safety regulations Supplementary \ | | :
(Necessary measures for security) Application pprova .
Y’ Completion of Construction
W Construction work on safety measures (Reflecting findings and assessments from conformity assessment) > - m
|
u
W Activities to obtain the understanding of local communities
(Clear and detailed explanation of the necessity of nuclear power stations and safety measures taken)




Change CurrentSituation of Thermal Power Stations 20

B Damage of thermal power stations caused by the earthquake off the coast of Fukushima in March 2022

Power . o Schedule of restoration
Station Unit Situation when the earthquake occurred (As of July 29)
Tsrgqrg]aall No. 4 Partial damage to bearing stand and sealing fin of turbines (Repaired) TBD
Power Station . * Inatestrun process of preventive maintenance, problems occurred to gas turbine.
— Automatic suspension of operation of turbine shaft
(o] -
> due to excessive shake
S | shinsendai | NO-3 (Nocamage was fourd, March 25
m Thermal but makoperation of apart of valves was confimed.)
@ | Power Station Automatic suspension of operation of turbine shaft
g. No. 3-2 due to excessive shake March 17
Y (No damage was found.)
C_EQ Haramachi No. 1 Partial deformation pipes inside boiler was found. May 10
Thermal
Power Station No. 2 Partial dgfo_rmatio_n and damage of pipes July 13
inside boiler was found.
g » No. 1 Partial deformation and damage of boilers, turbines, October 31
3 g Shinchi P ’ and coal unloaders was found. (Planned)
inchi Power
% 2 Station Partial deformation of turbines was found. January 13. 2023
g g No. 2 (When the earthquake ocourred, main ransformer was (Plgnne’d)
o~ under suspension due to failure.)

B Launch of Joetsu Thermal Power Station No.1

v" As the conventional thermal power stations have been aging and competition has been
intensifying, we started its test run as an cost-competitive and state-of-art thermal power
source from March 31 2022.

v' By introducing a next-generation gas turbine that uses a forced air-cooled combustor
system utilizing a cutting-edge technology, we aim for thermal efficiency of 63% or
higher, the world’s highest level for gas combined cycle power generation facilities,
thereby reducing the amount of fuel consumption and carbon dioxide emission and
realizing high cost efficiency and less burden on the environment.

v Various tests are now being conducted in order to start commercial operation in
December 2022.




Change Renewable Energy Development 21

K> Based on “Tohoku Electric Power Group Carbon Neutral Challenge 2050” announced in 2021, we aim to
develop 2GW as early as possible centered on wind power in order to make the most of abundant renewable
energy in Tohoku and Niigata prefecture.

> As of the end of June 2022, we are working on new development and participation in 30 projects. When all
projects are commercialized, we will have an equity stake in total output of approx. 650 MW. )

N

B The Latest Initiative

- Joint commercial-scale floating offshore wind power off the coast of
Iwate prefecture

v In collaboration with a global leader in floating offshore wind power, BW
Ideol, we initiated the feasibility studies off the coast of Kuiji city of Iwate

prefecture.
1. Oonakadai-bokujyo Wind 2. Feasibility Study of Fukamochi
Power Generation Project Wind Power Generation Project 7
S Hakkoda Wind Power Major Eco Works Corporation :'F \ / @
pany Company Inc. Developer Tohoku Electric Power Co,. Ltd. 1x i I
Place Towada city, Place  Shichinohe town, Kamikita-gun, j\ A Y
Aomori prefecture Towada city, Aomori prefecture _ [ T1.¢#
4,000kW Output 94,600kW . A | /f
Output (2,000kW Wind power Number of . . N A Y
generatorx2) units installed 22 unit (Maximum) 1, = sncnnon
=) Gy
Start of Start of FY2030 onwards f éci:;mon !
Operation November 2024 Operation 3 j y o .
T Towada o
. -1 City e \

J ¥ s



List of Major Renewable Energy
Development/Participation Points of Our Group

Under construction

(As of June 30)

_ Scheduled
Project Name Output Commercial
Operation Date

Tsugaru Offshore Wind Approx.480MW After FY2028

Offshore Happo-Noshiro Offshore Wind Approx.356MW After FY2028
Wind Akita and Noshiro Port Offshore Wind Approx.140MW 2022
Kuji City Floating Offshore Wind TBD TBD

Fukaura Wind Approx.70MW After FY2024

Noshiro-Yamamoto Regional Wind Approx.100MW After FY2023

Oritsumedake South 1 Wind Approx.44MW Jan. 2023

Inaniwa Takko Wind

Approx.100MW

After FY2025

Inaniwa Wind

Approx.100MW

After FY2025

22

Development/participation results
(as of the end of June, 2022)
Total output share 6 5 O
MW
I

*Value in case of all commercialization

@
@
©),
@
®
®
@
©)
@ Shiroishi Kosugo Wind Approx.38MW After FY2024
@ Southern Abukuma Wind Approx.90MW After FY2025
Oc\fi';‘ére @ Tabito Central Windfarm Approx.54.6MW After FY2027 %o 7Y 2)
@ Inego-Toge Windfarm Approx.58.8MW(Max) May 2028 @
@ Miyagi Kami Windfarm Approx.42MW FY2024 @ (5
@ Takko Wind (tentative name) Approx.75.6MW(Max) After FY2027 —® ® @ @
@ Shimokita Approx.96MW After FY2027 1 site
@ IRE Sakata Replace Approx.27.5MW(Max) FY2026 |
Oonakadai-bokujyo Wind Approx.4MW November 2024 ®
Fukamochi Wind Approx.94.6MW (Max) After FY2030
Geothermal Kijiyama (tentative name) 14.9MW 2029 %
@ Tamagawa No.2 Hydroelectric 14.6MW(Max) Oct. 2022 9
Hydroelectric 2 Naruse River 2.3MW(Max) FY2034 © @ o
@  Shin-Kamimatsuzawa 9.4MW(Max) Nov. 2031
Solar @ Tsuhaze 35MW March 2023 @ BO
Biomass @ Chokai-Minami 52.9MW Oct. 2024 @
@0 Niigata East Port 50MW Oct. 2024 @
OperatiOn started * These projects include surveys of potential development @
Project Name Qutput Operation Date
Windfarm Tsugaru 121.6MW April 2020
Onshore " gy ghichinohe- Towada Wind 30.5MW Dec. 2021 (Tsu, Mie)
Wind
© Tsuruoka Hachimoriyama Wind 13.6MW Nov. 2021 @Tsuhaze
Solar o Miyagi Osato Solar Park 37 5MW Oct. 2021 @ :Wind @ :Hydroelectric ® Solar ® :Geothermal ® :Biomass



Attempt to Swiftly Achieve Profitability 23

Challenge
. in Our Smart Society Building Business

» Through leveraging mobility, a feature of “Tohoku Electric Power Frontier” established in April 2021, we
launched a series of services that could solve social issues in a short term. Then, we pursue maximizing
profits of our electricity business and service as a group.

Concept of service development in Tohoku Electric Power Frontier and a series of services

<Concebt of service develoboment> <Major Services>

Add excitement to electricity service FAEHIODIF4P 0

. . . X ¥ — | DAYWORK!
We will provide excitement

that you never felt before
for your family members and yourselves. Launched
Through our services that will add color to your lives, in FY2022
Tohoku Electric Power Frontier will deliver you
something new to your lives one after another.

rexs (S<slo RETCHRY—ER

@;cﬁ;%4?t§“5

O CAMP FRONTIER

& hinata

WORLDLIBRARY
Personal

.......

PostCoffee
Covafice

WX RNI0IF4P
<BLOY7LERE

<M

@ TRV-iRTwk




Initiatives in Achieving Carbon Neutrality

in Our Smart Society Building Business 24

Challenge

> We take the initiatives in achieving carbon neutrality in a smart society building business. Specifically, we will
expand renewable energy aggregation service while rolling out distributed energy resources (DERs) and
effectively using renewable energy generation facilities.

Flat-rate Solar Power Service for existing houses “Pon! to Solar” (meaning that solar panel that can be easily adopted by any houses)

v" We install solar panel equipment that Tohoku EPCO Solar e- rovding Customers Electricity
Charge possesses to our customers’ houses without any service y=————\ '\ @ swety
initial cost. [ - b T, o [ G

v Our customers use environmentally-friendly electricity which ' < Al o P52 —)p
is generated by solar power. ' = ©) ‘senvice Electriity

v Inreturn, they pay monthly service fee at a flat-rate. chaige Shirga

v After the service is over (15 years/10 years), a set of solar _ :
power equipment will be provided to our customers free-of- ¢ (D Eectricity that is generated at

home can be used.

charge.

“Renewable Energy Aggregation Service” that supports energy transaction for renewable energy

v Instead of renewable energy entities, we formulate highly accurate power generation plan, so the amount of
imbalance that might occur can be reduced.

v" When a certain amount of service charge is paid by our customers, we bear the amount of imbalance.

v" We substitute the daily bidding or make transactions on the market. In exchange for our service, our customers can sell
electricity in a way they have done under FIT scheme.

Things to substitute

Offer our service Submission of power
M [ OCCTO (Organization for Cross-regional ]
_ Aggregator Coordination of Transmission Operators)
Tohoku EPCO i i
_ ( ) ﬂ M Power transmission and distribution
business operators

Renewable Charge for service V Power transactions
titi i
energy entities h - M [ JEPX (Japan Electric Power Exchange) ]




Create

Provide our Services That Reflect Regional

25
Decarbonization Roadmap

» We propose our services which regional decarbonization roadmap, formulated by the government, is put

into practice.

Services that our group can provides

Service provider

Service that we can provide

Yurtec Corporation

Renewable Energy related construction (introducing large-scale facilities for solar
power generation and facilities for wind power generation, and others)

Support to roll out Zero Energy Buildings (ZEB), based on a cutting-edge energy-
saving technology

Installment of EV charging station

Suggestion of BCP measures and construction various equipment (Introduction of
emergency power generation equipment)

Tohoku Energy Service Co., Inc.

Self-consumed solar power generation service (no cost at the time of installing
equipment, only service fee for the amount of electricity used)

Contracted service of HAVC (a subscription with no upfront cost and updated highly-
efficient equipment, with users paying a flat fee per month)

Tohoku EPCO Solar eCharge Co.,
Inc.

Solar power and story battery service through Third-Party Ownership (a subscription
with no upfront, with users paying a flat fee per month)

Tohoku Electric Power Renewable
Energy Service Co., Inc.

Maintenance and Operation of renewable energy facilities, Training Operators

Tohoku Development Consultant Co.,
Ltd.

Design of ZEBs and energy-saving consulting (Business support towards ZEB
raging from building planning, designing to maintenance)

K.K. Higashi Nihon Techno Survey

Services to measure and investigate renewable energy-related power source by
utilizing drone and 3D laser scanner




Create

Enhancing our Capability to Create

ESG-centric Corporate Value

26

(> We place sustainability as core elements of management, and identify material sustainability issues that should be )
addressed first in order to enhance corporate value in the medium to long term perspectives and contribute to
sustainable development of the whole society.

» Through resolving material issues, attempting to achieve “Working alongside next”, and tackling the challenge
“Tohoku EPCQO’s “Carbon neutral Challenge 2050,” we aim to continuously co-create social value and corporate
\__Value with our stakeholders of the next generation.

J

Material Issues

Tackling the challenge of
carbon neutrality

Creation of recycling-based
society

Preservation of biodiversity

Realization of local
community that is safe,
secured and comfortable
lives

Building up resilient social
infrastructure

Creating workplace where
diverse human resources
can work lively

Sound and transparent
corporate management

Tohoku Electric Power Group's Medium- to Long-Term Vision

Working alongsideﬂ%t

To build a smart society originating in Tohoku

Tohoku EPCO Group

Carbon Neutral Challenge 2050

G¢

v,

lll

Co-creating values with our stakeholders

Comfortable, secure, and
safe services are widely
provided, which enables our
customers to lead the richest

Improvement of corporate ;
lives.

value and stable returns to
shareholders

ind investors

Solutions to the regional
social issues and sustainable
development

Work
Building trust through fair and alongside all Making the most of our
equitable transactions the next abilities and establishing
generations rich and healthy life plans

Contribution to achievement
of the SDGs

SUSTAINABLE B e 9 mememe 12m. 3m
DEVELOPMENT lll

ALS E l



(Note)

This presentation solely constitutes reference material for the purpose of providing the readers with
relevant information to evaluate our group.

The information contains forward-looking statements based on assumptions and projections about the
future with regard to our group. As such, the readers are kindly asked to refrain from making judgment by
depending solely on this information.

The forward-looking statements inherently involve a degree of risks and uncertainties. Consequently,
these risks and uncertainties could cause the actual results and performance to differ from the assumed or
projected status of our group.

We hereby disclaim any responsibility or liability in relation to consequences resulting from decisions
made by investors.



