4. A% R Financial Statements

(1 )ﬁ{%ﬁﬂﬁﬁ (ﬁﬁ’%) Balance Sheets (Consolidated basis)

({&M /100 Millions of yen)

20154EFE  20164EFE  20174E[E  2018FE  2019FE  2020&E  2021FEE 20228 E 2023 E  2024FE

[FY2015]  [FYy2016]  [FY2017]  [FY2018]  [FY2019]  [FY2020]  [FY2021]  [FY2022]  [FY2023]  [FY2024]

EFEZE  Non—Current Assets 35,027 34,754 35,574 36,209 36,790 37,313 38,091 40,051 41,863 42,562
BERBERETFTEE Electric Utility Plant and Equipment 24,896 24,801 24,703 24,680 25,046 24,926 24,708 25,580 25,550 30,688
ZOMOETELE Other Non-Current Assets 2,128 2,116 2,106 2,142 2,268 2,235 2,242 2,251 2,321 1,931
EEEEREITE Construction in Progress 2,471 2,912 3,214 3,981 4,034 4,495 5,667 5,780 7,595 3,583
R Nuolear Fuel 1,446 1492 1,599 1,650 1743 1740 1,733 1,481 1,436 1,438
BEZOMOBEE Investments and Other Assets 4,084 3,432 3,950 3,754 3,697 3,915 3,738 4,957 4,959 4,919
REERE Current Assets 6,497 6,705 6,646 6,376 6,440 7,397 9,165 12067 12023 11419
Tc;il Ajl-ts 41,524 41,459 42,221 42,586 43,230 44,710 47,256 52,119 53,887 53,982

15 Liabilities 34,680 33,903 34,234 34,249 34,589 35,695 39,466 45,808 44776 43,894
FEEEME Non-Current Liabilities 25,992 25,478 24111 24,312 24,571 25,181 27,540 34,673 33,199 32,377
TRENEIE Current Liabilities 8,687 8,424 10,111 9,936 10,017 10,514 11,925 11,134 11,577 11,516
SBKHEMEI2ME  Reserve for Fluctuation in Water Levels - - 11 - - - 0 - - -
B Net Assets 6,843 7,556 7,987 8,337 8,641 9,015 7,789 6,310 9,110 10,088
BARE Capital Stock 2,514 2514 2,514 2514 2,514 2514 2,514 2514 2,514 2514
BEAREIRE Capital Surplus 265 265 224 225 223 223 222 222 232 233
FIZEE|S L  Retained Earnings 3,908 4,455 4,727 4,991 5,421 5,502 4,211 2,860 5,093 6,773
B2 Treasury Shares (70) (73) (71) (67) (65) (50) (47) (45) (41) (40)
ZFDMAMEEETMELESE  Valuation Difference on Available—for-Sale Securities 39 64 68 30 1 (1) 16 29 75 91
FRIEANYTIBIE Deferred Losses on Hedges 27 (18) (12) (9) (6) 1 47 6 7 93
T EEFlZELES  Revaluation Reserve for Land (11) (9) (8 (8) (8) (9) (9) (9) (9) (8)
BBMEFEETE Foreign Currency Translation Adjustment 5 1 6 1 (2) 6 13 28 55 45
BEEIAITICIR DA RETEE Remeasurements of Defined Benefit Plans (327) (253) (145) (56) (167) 76 28 (118) 283 150
FHETHIME Subscription Rights to Shares 7 8 9 10 11 - - - - -
JEHEHET IS Non-Controlling Interests 540 600 673 705 719 750 793 821 833 236
& &t 41,524 41,459 42,221 42,586 43,230 44,710 47,256 52,119 53,887 53,982

Total Liabilities and Net Assets
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4. A% R Financial Statements

(2) *EEE‘I‘%:% (ﬁﬁ) Statements of Income (Consolidated basis)

({&M /100 Millions of yen)

20155 20164 20174  2018%[E 20194 20204 20214 20226 20235 20245 [
[FY2015] [FY2016] [FY2017] [FY2018] [FY2019] [FY2020] [FY2021] [FY2022] [FY2023] [FY2024]
E UL (5 L) Operating Revenue 20955 19495 20713 22443 22463 22868 21044 30072 28178 26449
BEBM Operating Expenses 19058 18191 19,637 21,606 21,300 21,988 21,331 31872 24955 23645
% % B 2 Operating Income (Loss) 1,897 1,304 1,076 836 1,163 879 (287)  (1,800) 3,222 2,803
EEIMRAE Other Revenue 90 62 63 68 87 61 55 76 96 107
BRIMEM Other Expenses 462 319 255 247 251 265 260 268 399 343
% % B 25 Ordinary Income (Loss) 1,526 1,047 884 657 999 675 (492)  (1,992) 2,919 2,567
FIEZ/E:% ﬁ%j!ri (of)ng:seHr%eﬁ Eol;/zluctuation in Water Levels - - 1 an - - 0 © B -
FERIFIAE  Extraordinary Income - - - 79 - - 75 - - -
HBIHBK Extraordinary Loss - - 149 21 61 130 264 - - -
SEABLE Income Taxes - Current 208 147 151 138 204 312 73 66 434 335
BEREFEAFIZE Income Taxes for Prior Periods - - - - - _ _ _ _ _
SEABLETREE Income Taxes - Deferred 273 136 50 78 82 (96) 284 (826) 180 384
SEXEAREICRRS & MR 71 64 49 43 19 35 43 44 43 19
Net Income Attributable to Non—Controlling Interests
JREMMREIRETS SR 973 699 472 464 630 293 (1,083) (1275 2,261 1,828
= omERES L 1 REES LR e SRR (GE LB BH)

({&M / 100 millions of yen)

Operating Income (Loss)

Ordinary Income (Loss)

Net Income (Loss)

Operating Revenues (Right Scale)

({&F / 100 millions of yen)
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4. A% R Financial Statements

(3) #"‘("‘J:/:L =0 —E'I'%% (E%ﬁ) Statements of Cash Flows (Consolidated basis)

({&F /100 Millions of yen)
20154 20164E 20174 20184 20194 20204 20214E 20224 20234 20244 FE
[FY2015] [FY2016] [FY2017] [FY2018] [FY2019] [FY2020] [FY2021] [FY2022] [FY2023] [FY2024]

SRBDA L2 I0- 3718 2,781 3,240 2,628 3715 2,176 971 (937) 4,501 4,103

ash Flows from Operating Activities
Fi s SR AT S MR 4 1,526 1047 724 725 937 544 (682) (1,991 2,919 2,567
Income (Loss) Before Income Taxes
JIM{ERNIE Depreciation 2,423 2,260 2,220 2,156 2,270 2,287 1,824 1,934 1,915 2,055
ZDfth Other (231) (525) 295 (254) 507 (656) (170) (880) (333) (519)

BHEEBT oo IO (2505  (2563)  (2739)  (2505)  (3106)  (2549)  (3221)  (2757)  (3335)  (4226)

ash Flows from Investing Activities
ElE HEQMEBI LD M (2938)  (2900)  (2873)  (2723)  (3173)  (2967)  (2761)  (3081)  (3572)  (3940)
Purchase of Non—Current Assets
ZDfth Other 432 337 134 217 66 417 (460) 323 236 (285)

MEEHF vy a1-TJ0—

Cash Flows from Financing Activities @ ’041) (559) (362) (693) 67 (67) 2,932 5984 (960) 34
RMEANBSCHEDRTISEHMA 2,938 2,996 2,368 2,942 3,846 3,499 5,068 9,960 2,052 3,863
Proceeds from Long—Term Loans Payable and Issuance of Bonds
RMMEAEORFASSUHRAOEEIC S 53 (3667)  (3103)  (2481)  (3598)  (3130)  (3574)  (2637)  (2778)  (2983)  (3250)
Repayment or Redemption of Long—Term Loans Payable and Bonds
EHBASBELUCPOER
IncreasS(Decrease) in Short—Tem?Loans Payable and Commercial Paper (1 70) (255) (2) 21 3 (399) 270 754 (1 '055) 80 (83)
ZDfth Other (141) (196) (247) (250) (248) (252) (253) (141) (110) (187)

BEeRUEREREMIHRIBHEEE

Effect of Exchange Rate Change on Cash and Cash Equivalents (0) (0) 0 (1> (2> 3 5 5 8 (0)

HERUHRERSEYO S HIEH
Net Increase (Decrease) in Cash and CashEEquivaIents 179 (342) 139 (572) 673 (427) 688 2294 214 217
RERVREFFNOMAKES 2,624 2,282 2,421 1,849 2,523 2,095 2,784 5,078 5,293 5,511

Cash and cash equivalents at end of the period
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4. Bf¥#583 Financial Statements

(4) %‘,'J:T " %E‘,jj *EI- (1@ EIJ) Electricity Sales Revenue (Non—consolidated basis)

" - BATH D EhE
(&F3 /100 milions of yen) Lighting (Residential) Power
18,000
16,000
14,000
12,000
19,330 0,522 {11,228
10,000 - 18.291 18,388 18,375 18007 19,613
7,049
8,000 16,851
6,000
4,000 +
2,000
0 |
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (FY)
({&F /100 Millions of yen)
201546  20164E[E  20174EE  20185EE  2019FFE  20208FFE  20214FFE  20224FE  202345E 20244
[FY2015] [FY2016] [FY2017] [FY2018] [FY2019] [FY2020] [FY2021] [FY2022] [FY2023] [FY2024]
FEATH Lighting (Residential) 5,864 5,584 5873 5,909 5,605 5,252 4911 5478 5,034 5,268
BHH Power 9,330 8,291 8,388 8,375 8,007 7,049 6,851 10,522 11,228 9,613

&t Total 15,195 13,876 14,262 14,284 13,613 12,302 11,763 16,001 16,262 14,881

X DHACITEL, 2020FE LY, FEBEEFELTRESNIBBHENFERIITLD

Due to the spin—off, the supply of electricity to remote islands, which is handled by the transmission and distribution business, is excluded from FY2020.
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4. A% R Financial Statements

(5) ﬁ{%ﬁﬁﬁi (1@ }E:"]) Balance Sheets (Non—consolidated basis)
(&M /100 Millions of yen)

20154EF  20164EE  20174E[E  20184E[E  20194EFE 20204  20214FFE  20226FE  2023E 20245 E
[FY2015] [FY2016] [FY2017] [FY2018] [FY2019] [FY2020] [FY2021] [FY2022] [FY2023] [FY2024]

BEFEZE Non—Current Assets 33,644 33,401 34,209 34,809 35,288 32,021 32,801 34,627 35,053 37,380
BELEBLRETFEEE Electric Utility Plant and Equipment 25,307 25,243 25,174 25,149 25,487 8,488 8,107 8,680 8,391 12,531
M BLEEEERE Incidental Business Facilities 11 10 16 26 21 18 16 11 10 11
EZHNETFEEE Non—Operating Facilities 55 55 47 55 56 22 22 21 21 27
EEEERETE Construction in Progress 2,388 2,815 3,119 3,832 3,844 3,557 4,656 4,763 5,951 1,754
ZRFEL Nuclear Fuel 1,446 1,492 1,599 1,650 1,743 1,740 1,733 1,481 1,436 1,438
RBEFDMDEFE Investments and Other Assets 4,434 3,784 4,251 4,094 4,135 18,193 18,264 19,669 19,242 21,616
FBNEE  Current Assets 4774 4,987 4,855 4,426 4,339 4,667 6,487 9,182 9,606 9,238
chla;l Ajits 38,418 38,388 39,064 39,235 39,627 36,688 39,289 43,810 44,659 46,618
BIE Liabilities 32,761 32,249 32,696 32,693 32,790 30,120 33,970 39,952 39,022 39,425
EFEHME Non-Current Liabilities 24,915 24,565 23,370 23,614 23,759 24,055 26,364 33,334 31,979 31,246
TRENE{E Current Liabilities 7,845 7,684 9,314 9,078 9,030 6,064 7,605 6,618 7,043 8,178
BIKEENESIZE  Reserve for Fluctuation in Water Levels - - 11 - - - 0 - - -
fliEEE  Net Assets 5,657 6,138 6,368 6,541 6,837 6,568 5,318 3,857 5,637 7,192
BAE Capital Stock 2,514 2,514 2,514 2,514 2,514 2,514 2,514 2,514 2,514 2,514
BARERE Capital Surplus 266 266 266 266 266 266 266 266 266 266
FIZEEIRL Retained Earnings 2,936 3,385 3,602 3,805 4,121 3,841 2,522 1,092 2,761 4,282
BOHkR Treasury Shares (1) (74) (1 (68) (66) (50) (48) (45) (42) (41)
Z DA MEFZETMZEEES Valuation Difference on Available—for-Sale Securities 31 56 99 23 (5) (5) 12 25 68 82
SRIEA VDRI Deferred Losses on Hedges (27) (18) (12) ©) @ 1 51 4 68 88
Pk FHIME Subscription Rights to Shares 7 8 9 10 11 - - - - -
& & 38418 38388 39064 39235 39627 36688 39289 43810 44,659 46,618

Total Liabilities and Net Assets
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4. A% R Financial Statements

(6) *EEE‘I’%:% (1@ }E:"]) Statements of Income (Non—consolidated basis)
(&M /100 Millions of yen)
20154FFE  20165FFE  20174FE  20184F[E 2019 20206  20214F[E  2022FE  2023FFE 2045
[FY2015] [FY2016] [FY2017] [FY2018] [FY2019] [FY2020] [FY2021] [FY2022] [FY2023] [FY2024]

IV Operating Revenue 18,688 17,386 18,693 20,255 20,319 17,349 15,662 23015 22,539 21,049
BATE Lighting(Residential) 5,864 5,584 5873 5,909 5,605 5252 4911 5478 5034 5268
FEHE Power 9,330 8,291 8,388 8,375 8,007 7,049 6,851 10,522 11,228 9,613
i - it ARFTE , 2,108 1,607 2,094 3,101 3,324 3,021 3476 5,984 4217 5,062
Sales of power to other utilities and other companies
BIAHEAR & 3 934 1314 1493 1793 2,265 1707 - - - -
Grant under Act on Purchase of Renewable Energy Sourced Electricity
ZDfth Other 450 588 842 1,075 1,116 318 421 1,029 2,059 1,105

BEBE Operating Expenses 17,121 16,385 17,869 19,652 19,379 17,292 16,791 25,284 20,439 18,904
A Personnel 1,159 1,469 1,525 1,582 1414 634 570 553 614 567
BRELE Fuel 3,952 3,024 3,499 4,231 3,533 2,650 4,485 9,439 7,431 5,613
(E42%  Maintonance 1,905 1,922 1,895 1,706 1,583 580 512 639 819 934
FAEEHE  Depreciation 2,230 2,065 2,031 1,976 2,084 953 769 829 849 886
B thitBABN _ 4174 3,913 4,509 5,718 6,275 5,202 4,802 7,957 4,778 5,128
Power purchased from other utilities and other companies
BIRFHRAMTE 3 962 1374 1587 1,661 1,652 1,649 - - - -
Levy under Act on Purchase of Renewable Energy Sourced Electricity
ZMOith Other 2,737 2,616 2,820 2,776 2,834 5,621 5,649 5,865 5,946 5774

(8 % 18 7 Operating Income (Loss) ) 1,566 1,001 823 602 940 57 (1,129) (2,268) 2,099 2,145

HEIUREE Other Revenue 75 107 89 97 73 193 425 307 288 432

EESER Other Expenses 442 303 237 231 233 205 164 246 37 308

-!ﬁ:yf 'ﬁ’? *E E Ordinary Income (Loss) 1,1 99 804 675 468 780 46 (868) (2,208) 2,01 5 2,268

BKEFEESI 2 (XILERAEL) _ _ 11 a1 _ _ 0 (0) _ _

Provision for (Reversal of) Reserve for Fluctuation in Water Levels

% 5IF|ZE  Extraordinary Income - - 55 79 - - 38 - - -

HAlE L Extraordinary Loss - - 146 21 58 123 238 - - -

S ABZE Income Taxes - Current 118 54 78 52 121 0 (96) (51) 124 171

BEEEATZE Income Taxes for Prior Periods - - - - - - - - - -

SEANTREFEEEE Income Taxes — Deferred 281 151 76 81 84 (10) 146 (801) 191 364

L H] ff B I Netlncome (Loss) 799 599 418 403 516 (66) (1,118) (1,354) 1,700 1,732
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